TERRAGE VI AT HERITAGE COVE GONDOMINIUM

2024 BUDGET - ADOPTED

JANUARY 1 - DECEMBER 31, 2024

............. {30 UNITS)
2023 9 MONTH | 2023 ESTIMATED 2024 Monthly
2023 BUDGET AGTUALS ACTUALS 2024 BUDGET | 0ot Per Unit
1 , R
3010 ASSESSEMENTS (CUES) - GPERATING 14,804.00 63,602.00 84,804.00 102,282.00 28442
3015|RESERVE FEE INCOME 18,400.00 14,157,00 18,400.00 18,676.00 51.58| )
TOTAL INCOME _103,204.00] _ 77,759.00 103,204.00 120,960.00 336.00
ADMINISTRATION B N
4003 ANNUAL CORPORATE REFORT 62.00 61,00 | 62.00 62.00 047
4005 ANNUAL DIVISION FEES 120.00 $20.00 120.60 12000 0.33
4006 |LEGAL EXPENSE - 260.00 0.00 25.00 200,00 " 0.56
4008 |SOCIAL ACTIVITIES 125.00 0.00 100.00 125.00 0.35
4009| TAX PREP & OTHER ACCOUNTING 225.00 215.00 225,00 225.00 0.63 ,
4015]GFFICE SUPPLIES %,100.00 833.00 1,100.00 1,100.00 3,08 .
4060 MANAEMENT CONTRAGT 5,580.00 418500 | 5,560.00 5.747.00 1598
4090[INSURANCE EXPENSE - 36,066.00 26,326.00 36,558.00 54,955 .00 .. 15268
4098|INSURANCE APPRAISAL 305.00 0.00 306.00 305.00 0.95
TOTAL ADMIN, EXPENSES — 45,763.00 31,740.00 44,075.00 62,549.00 174.58
BUILDING
4210| BUILDING MAINTENANCE 2,006.00 515,00 1,025.00 2,000.00 5.56
4240]JANITORIAL SERVICE 3,845.00 2,070.00 4,140.00 4,140.00 11.60]
4245|PRESSURE WASHING 1,000.00 G.00 000 1,000.00 2.78
4250[ELEVATOR SERVICE CONTRACT 2,932.00 1.345.00 “2,891.00 2,768.00 7.69
4251 [ELEVATOR PERMITS - 75.00 75.00 75.00 75.00 0.21
4255|FIRE ALARM FANELS 500.00 59100 | 591.00 500.00 .39
4256 |ALARM REPAIRS 400,00 0,00 0.00 400.00 KL
4260|FIRE EXTINGUISHERS 250.00 239.00 239.00 250.00 69
4265 |FIRE SPRINKLERS/BACKFLOWS 36100 2,563.00 2,583.00 500.00 1.39]
4270|ELEVATOR MAINTENANCE 4C0.00 738.00 738.00 500.60 1.38
4290|PEST CON 580.00 294.00 588.00 £00.00 1,67
TOTAL BUILDING | 12,343.00 8,450.00 12,680.00 12,733.00 35.37
GROUNDS
4305 | LAWNISHRUB SERVICE 4,156.00 3378.00 4,168.00 4,283.00 11.80
4311 [MULCH / ROCK f OTHER 400,00 840.0C i 840.00 500.00 1,39
_4320|PLANT REPLACEMENT 500.00 0.40 350.00 500.00 1.39
4340|IRRIGATION MAINTENANCE 1,000.00 0.00 720,00 1,000.00 2.78
4380/ FERT / PEST / HERB EXTERIOR 1,600.60 715.00 1,360.00 3.86
43801 TREE TRIMMING 85G.00 1,240.00 1,300.00 3.61
TOTAL GROUNDS EXFENSES 3,505.00 6,173.00 8,573.00 24.93
_|UTILITIES e S NSO S
4807] ELECTRICITY 950.00 686.60 938,00 950,00 2.64
4516] WATERISEWER —13,300.00 9,356.00 12,800.06 36,56
4630|ELEVATOR TELEPHONE 630.00 524.86 717.00 1.99
4540|TRASH REMOVAL 3,253.00 2.138.00 3,227.00 3,260.00 906
) TOTAL UTILITIES 18,173.00 12,704.86 16,949.00 | 17,727.00 9.24
4520|RESERVES 18,400.00 14,157.00 18,400.00 16,678.00 51.88
TOTAL OPERATING EXPENSES & RESERVES 103,205.00 “110,742.00 120,960.00 336.60
i COST PER UNIT SHARE MONTHLY GUARTERLY ANNUALLY
2023 1130 288.00 864.00 3,456.00 o
2024 1130 338,00 1,008.00 4,032.00
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