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TERRACE IIl AT HERITAGE COVE CONDOMINIUM [ 4 4 r?L
2023 Proposed Budget ! )
2022 7 Month 12 Month 2023 2023
Budget Actual Estimate Budgst Cost/Unit
Income
4001] Assessment— Operating 83,435.00 48,670.42 83,435.01 | 93,000.00 258.33
Assessment — Reserves 18,565.00 13,923.75 18,665.00 | 18,000.00 50.00
4010{ Late Fees - 58.85 101.06 - Q.00
4608| Interest Income - 17.12 29.35 - 0.00
Total Income| 102,000.00 62.670.24 | 102,130.41 | 111,000.00 308.33
Administration
6000| Management Fees 3,782.00 2,163.00 3,708.00 4,140.00 11.50 $11.50/UNIT
6010| Acctg servives 1,800.00 1,050.00 1,800.00 1.980.00 5.50 $5.50/UNIT
6012| Tax Prep and other Acclg 800.00 575.00 750.00 750.00 208 new state requirement on year end fis
6020| Annual Corp report 62.00 61.25 61.25 62.00 0.17
6022| Annual Division fees 120.00 120.00 120.00 120.00 0.33
6031} Office expense 1,100.00 712.80 1,221.94 1,200.00 3.33
6052| Legal expenses 200.00 0.00 - 200.00 0.56
6111| Social Activities 200.00 0.00 - 200.00 0.56
6121} Operating Contingency 1,749.00 0.00 - 261.00 0.73
Total Administration exp. 9,813.00 4,682.05 7,661.19 8,913.00 2476
Building
6200| Bldg Maintenance (A) 2,000.00 2,662.98 4,565.11 2,980.00 8.22 HAD $1,250 BEE REMOVAL
6234| Pressure washing 1,575.00 0.00 - 1,575.00 4.38 NO EXPENSE IN 2 YEARS LEFT THE SAME
6260| Janitorial service 3,770.00 2,199.19 3,770.04 4,140.00 11.50 $345.00/MONTH
6270 Interior Pest control 600.00 300.00 600.00 600.00 1.67 $150/QTR ]
6280| Elevator service contract 2,685.00 1,998.38 3,425.79 2,859.00 7.97 $572.91/QTR PLUS 3.5% INCREASE
6284/ Elevator service contract 0.00 300.00 300.00 500.00 1.39 ADDED TO COVER ELEVATOR REPAIRS
6286| Elevator permits 75.00 0.00 75.00 75.00 0.21 NO CHANGE
6312| Fire alarm panel 595.00 591.08 591.08 595.00 1.65 NO CHANGE
6316| Alarm repairs 1,000.00 1,523.60 1,523.60 1,000.00 278 LEFT THE SAME
6322| Fire extinguishers 318.00 368.83 368.83 375.00 1.04 INCREASED BASED ON ACTUALS
6330| Fire sprinklers/backflow 361.00 211.00 211.00 250.00 0.69 CHANGED TO ACTUAL WITH A LITTLE INCREASE
Total Building 12,975.00 10,155.06 15,430.45| 14,939.00 41.50
Grounds
6410| Lawn/shrub servic 4,080.00 2.310.00 3,960.00 3.960.00 11.00 $330/MONTH
6418| Fertilizer/Pesticides/Herb. 1,812.00 560.00 1.870.00 1,870.00 5.18 SMALL INCREASE FOR COSTS
6446| Plant replacement 1,000.00 1,320.00 1,320.00 1,000.00 278 LEFT THE SAME I
6470| Tree trimming 810.00 540.00 540.00 540.00 1.50 BASED ON ACTUAL ONLY TRIMMING ONCE A YEAR
6492| lIrrigation equipment 600.00 1,232.50 1,232.50 1,000.00 278 BASED ON ACTUALS
Total Operating exp. 8,302.00 5.862.50 8,822 50 8,370.00 23.25
Insurance Annual insurance due 4/2/2023 estimated to be $44,500
6621| Insurance 34,733.00 12,468.88 28,498.73 | 42,800.00 118.89 $37,708.13 ACTUALLY PAID IN 2022 PLUS 18% INCREASE
6628| Insurance — appraisal 260.00 260.00 260.00 260.00 Q.72
Total Operating exp. 34,993.00 12,728.88 28,758.73 | 43,060.00 119.61
Utilities
6S00| Electricity 781.00 549.17 845.59 871.00 242 $845.59 12 MONTH ACTUAL PLUS 3% INCREASE
6953| Water/Sewer 13,100.00 6.678.18 11,680.43 | 13,100.00 36.39 $11,680.43 12 MONTH ACTUAL PLUS 3% LEFT THE SAME
6970| Trash Callection 2,818.00 1,835.84 2,975.76 3,065.00 8.51 $2,975.76 12 MONTH ACTUAL PLUS 3 %
6987| Elevator telephone 648.00 491.52 647.56 682.00 1.89 $163.84/QTR PLUS 4% INCREASE
Total Utilities 17,348.00 9,554.71 16,149.34 | 17,718.00 49.22
Total Operating Exp. 83,435.00 43,083.20 7692222 | 93,000.00 258.33
Total Reserve Exp. 18,565.00 13.923.75 18,565.00 | 18,000.00 50.00
Total Expenses| 102,000.00 57,006.95 95,487.22 | 111,000.00 308.33
Cost per unit Share Monthly Quarterly Annually
2022 1130 $283.33 $850.00 $3,400.00
2023 1130 $308.33 $925.00 $3,700.00 8.82% increase
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